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| o Abridged Financial Statements

August 31, 2008 and 2007

| BALANCE SHEET 2008 2007
Current Assets
Cash $ 52,649 $ 3,597
Current Liabilities
Accounts Payable $ 192 $ -
Retained earnings 52,457 3,597
$ 52,649 $ 3,597

STATEMENT OF OPERATIONS

AND RETAINED EARNINGS 2008 2007
REVENUE
Donations and
Fundraising $ 211,789 $ 8,394
EXPENSES
Direct program costs
School programs 43,336 1,000
Disaster relief 15,686 -
Building construction 15,403 -
Promotion and communication 12,889 -
Camp development 8,575 -
Church and social assistance 6,920 -
Teacher scholarship 1,408 -
Medical programs 1,265 -
Local administration and other 4,197 -
Team travel and accommodation (note 1) 47,993 2,645
Total Direct program costs 157,672 3,645
Fundraising costs 2,283 -
GROSS MARGIN 51,834 4,749
General and administration costs 2,974 1,153
NET INCOME 48,860 3,596
Opening Retained Earnings 3,597 1
Closing Retained Earnings $ 52,457 $ 3,597
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